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ﬁoviet Gp}.d Production and Reeeryea

1. The various estimates of Soviet gold productlion end rescrves
gquoted by the leglelative Reference Scrvice in their 21 November 1063
memorandum are an accurate reflection of estimates appearing in open
gource publicationsz. As the memorandum correctly suggeste, these esti.
mates vary widely because of the nature of the sowrce material used.
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3. CIA estimates of Soviet production of gold for esch year eince
1955 and the level of reserves at the end of each year of this period
ere given below. Flgures sre in million of UB dollsre g4 35 dpllers
per Lroy ounce.

Regerve
Year Production Snlesg Belance
1955 121 70 3,044
1956 117 154 2,965
1957 119 275 2,787
1958 124 182 2,700
1959 132 303 2, 50b
1960 137 125 2,473
1961 b7 310 2, 867
1962 156 210 2,170
1963 175 LOO-500 1, 800«1, 900
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